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Main facts

LITHUANIA

LATVIA

Real estate development

OÛ Merko Kodud

ESTONIA
Construction services

AS Merko Ehitus Eesti

OÛ Merko Kaevandused

Road construction

Tallinna Teede AS

Real estate development

SIA Merko MĀjas

Construction services

SIA Merko BŔve

Real estate development

UAB Merko BŔstas

Construction services

UAB Merko Statyba

The Merko Ehitus group has two 

business areas: the sale of construction 

services and  real estate development. 

We operate in Estonia, Latvia and 

Lithuania.  We create a better living 

environment and build the future.

We are the largest listed construction 

company and residential developer in the 

Baltics .



Value offering

Merko is the preferred choice for construction service customers and home buyers who value quality. 

Construction services

Å We offer our customers complete construction service, managing the entire process and taking responsibility 

for the whole result. 

Å Complete construction service according to the customerǨs needs: preparation, design, engineering, 

construction, fit -out and warranty service. 

Å At the customerǨs request, we can also offer a property development service, from the acquisition of suitable 

land and the organisation of detailed planning procedures to the completion of the project.

Å We have extensive experience in both private and public -private partnerships, including PPP (Public Private 

Partnership) projects.

Å Merko's quality, environmental and safety management is certified to ISO standards. 

Real estate development

Å We are among the strongest residential developer brands. Quality makes us a reliable choice for homebuyers. 

Å We focus on creating large and modern living environments. 

Å To ensure the highest quality, Merko manages all stages of the residential development process: land 

acquisition, detailed planning, architectural competition, design, construction, marketing and sale of 

apartments and commercial spaces, and after -sales service.

Competitive advantages

Å We offer a full service

Å Flexibility to deliver projects of different sizes, 

including major projects

Å Strong management system

Å Excellent teams

Å Innovative technical and construction solutions

Å 35 years of experience and a trusted brand

Å Financial strength





Business model: 
Construction services to 
customers

Merko offers strategic advisory services and high -quality 

full -scale solutions throughout the entire process as part 

of its full construction service, according to the customerǨs 

needs: preparation, design, construction, fittings and 

warranty -period service.

At the customer request, we offer a real estate 

development service in addition to the construction service, 

from acquiring a suitable property and organizing the 

detailed planning procedure to the completion of the object. 

For the best outcome, Merko should be engaged already at 

the outset of the construction project planning period, and 

cooperation should take place in the framework of the 

design and construction agreement.



Merko is one of the leading apartment developer brands in 

the Baltics. To ensure the best quality, we manage all 

phases of the development project: acquisition of the 

property, planning, design development, construction, 

sales, and service during the warranty period. 

As a developer of apartments, Merko focuses on developing 

comprehensive and modern living environments.

Business model: 
Property developments



2025 results
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Construction services
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Real Estate Development
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Strategy

AS Merko Ehitus subsidiaries provide construction services in the field of 
building and infrastructure construction and develop residential real 
estate in their home markets of Estonia, Latvia and Lithuania. We want to 
be the preferred partner for those who value quality, both in the 
performance of construction works and in the development and sale of 
apartments, as well as in contributing to society.

As a caring and development oriented employer, we ensure that our 
employees are professional and motivated, each of whom contributes to 
the joint result of each company, each unit and Merko itself. By focusing 
on profitability, cost base efficiency and the best employees, we ensure 
the investor a long - term profitable investment.

Long- term financial objectives

Fulfilment of long - term financial objectives

Dividend rate

50-70%

of annual  profit

Equity ratio at least

40%

Average return  on equity  at  least

10%

2025 2024 2023 2022 2021 AVERAGE

Return on equity, ROE (on yearly  basis) 15.6% 28.4% 23.4% 20.4% 18.8% 21.3%

Dividend rate 55%* 52% 50% 51% 61% 54%

Equity ratio 31.12. 62.8% 56.9% 49.9% 47.5% 51.6% 53.7%

*Proposal of the Management Board in coordination with the Supervisory Board .



Share price and transaction volume 2021ǥ2025 
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Significant projects  
completed in 2025



We are builders of buildings, but also of the spaces between. 

Merko has contributed to the development of urban spaces 

over the years by building central squares, parks, green areas 

and streets in various larger and smaller cities. In addition, we 

have installed more than 20 pieces of art in the urban space of 

Tallinn. 

The Putukavãil (insect passage) in Tallinn is a 14-kilometre 

green corridor that supports biodiversity. It transforms former 

railway and high -voltage corridors into a network of green 

areas that connect different districts of the city. The area 

features diverse landscaping, recreational spaces and 

movement opportunities that invite walking, cycling, and year -

round outdoor activity. In the first stage of Putukavãil, 

completed in 2025, Merko group company Tallinna Teede AS 

created a diverse linear park on a former wasteland beneath old 

high-voltage power lines in Pôhja-Tallinn. On the section 

between Ristiku Street and Kolde Avenue, additional facilities 

were built alongside walking and cycling paths Ǧ an outdoor 

gym, a pètanque court, table tennis tables, beach volleyball and 

basketball courts, as well as several playgrounds. 

Urban space



Merko has built more than one hundred different energy facilities in 

Estonia, Latvia and Lithuania, including 19 complex wind farm 

infrastructure projects in Lithuania over the past decade. We have 

completed the installation of more than 220 wind - turbine foundations 

in Lithuania, for which the Lithuanian Wind Energy Association 

recognised Merko Statyba as the countryǨs largest builder of 

wind -turbine foundations. MerkoǨs expertise covers the full 

construction cycle ǥ from building foundations to delivering complete 

Balance of Plant (BoP) solutions, including drainage systems, access 

roads, electrical networks and preparation of all required 

documentation. In 2025, we had nine energy -sector projects under 

construction. In addition to hundreds of wind turbines in Lithuania, we 

also built 16 turbine foundations, electrical cables and roads in the 

Augstkalni wind farm in Latvia.

In 2025, Merko completed the VĀrme solar park in the KuldĠga district 

Ǧ the first solar project in Latvia developed by Ignitis Renewables, one 

of the leading renewable energy companies in the Baltics. The 110 -

hectare park includes more than 156,000 solar panels with a total 

installed capacity of 94 MW, supported by 18 medium -voltage power 

stations, 232 combiner boxes, irradiance sensors, weather stations, 

access roads, drainage systems, and medium -voltage cabling. The 

park generates enough electricity to power around 40,000 

households.

Energy infrastructure



Merko continued contributing to national defence in 2025 

through the construction of various buildings and infrastructure. 

In November 2025, Lithuania opened its largest and the most 

modern training centre in the Baltic states in PabradĒ, 

accommodating up to 3,000 allied troops. MerkoǨs work included 

the construction of three barracks buildings, a multifunctional 

facility, parking areas, new roads and a helipad.

In addition, Merko was working in 2025 on the Tartu joint building 

of national defence institutions, which will serve units under the 

Ministry of Defence, primarily the Defence Forces, Defence 

Resources Agency, and National Defence Investment Centre. The 

4,700 m² building will include 100 workstations, meeting rooms, 

and 210 barrack-style accommodation units. For the first time in 

EstoniaǨs defence sector, an alliance procurement model is being 

used, making architect, designer, and builder jointly responsible 

for the outcome. All parties have been involved from the early 

planning process.

National defence



Over the past 35 years, Merko has built extensive water and 

sewage systems, roads and streets, intersections, viaducts and 

traffic junctions. We have built the Muuga coal terminal and 

movement area of the Ãmari Air Base and overseen the closing 

of industrial waste and graft wood landfills. We have 

constructed harbours, quays, hydraulic engineering structures 

and tramlines, central squares, parks and streets in various 

cities. Infrastructure projects have a major impact on peopleǨs 

quality of life, making travel faster, more convenient, and safer.

In 2025, the new Old Harbour tramline, built together with KMG 

Infra, was completed in Tallinn. It connects seaport, railway 

terminal, the bus station, the airport, and the tramline taking to 

the future Rail Baltica Ûlemiste passenger terminal. The new 

line makes it easier for residents and visitors to move between 

key entry points to the city and the country. The new line 

branches off from the existing tram network, and the project 

required extensive reconstruction of public space in central 

Tallinn. During the works, about 2.5 kilometres of double - track 

rail, tram stops and a traction substation were built. In addition, 

Merko and KMG upgraded many underground utilities and 

improved the surrounding urban infrastructure significantly.

Infrastructure



In 2025, Merko was involved in five Rail Baltica ǥrelated projects. 

The group company Tallinna Teede AS built road viaducts that 

cross the Rail Baltica railway corridor on the Saku -Tôdva and 

Tôdva-Hageri roads in Harju County.

In addition, in 2025 Merko was working under an alliance model 

on the preparation of the 142 -kilometre section of Rail Baltica 

railway between Tallinn and Pãrnu, on the construction of the 

railway infrastructure between Saku and the Raplamaa border in 

cooperation with GRK Eesti, on the construction of un of load -

bearing structures as well as railway facilities underlying the 

railway at Ûlemiste terminal in cooperation with KMG Infra, and 

on the construction of the Ûlemiste passenger terminal building.

The Ûlemiste passenger terminal is being built according to a 

design by the internationally renowned architectural firm Zaha 

Hadid Architects. The underground facilities of the terminal are 

being completed in cooperation between Merko and KMG, while 

the terminal building itself is the responsibility of Merko. The 

new building will span across Suur -Sôjamãe Street and reach a 

height of up to 20 metres, roughly equal to a six -storey building. 

Rail Baltica



In 2025, construction works were fully completed on the Arter 

Quarter in the centre of Tallinn. The office towers in this quarter 

are the first in Estonia to receive the international BREEAM New 

Construction sustainability certificate at the Excellent level. The 

buildings in the quarter are nearly zero -energy structures that use 

environmentally friendly energy solutions. Geothermal energy 

extracted through 305 energy piles covers roughly 30% of the 

quarterǨs heating demand and 70% of its cooling needs, with the 

remainder supplied by district heating and district cooling.

In addition, Merko continued work in 2025 on City Plaza 2, a new 

office building rising in central Tallinn that will become the new 

headquarters of LHV Bank. The building will have 28 above -ground 

floors and two underground levels, with a total floor area of 21,000 

m². The project follows sustainability principles and is being 

developed in accordance with the requirements of the BREEAM 

Excellent standard. Merko also began construction of a hotel and 

entertainment and conference centre in Pãrnu in 2025. For this 

23,000 m² complex, the client is seeking the LEED Platinum 

certification for energy -efficient buildings. 

Projects with international 
sustainability certificates



Living environments


